ACCELEWARE CORP.
MANAGEMENT’'S DISCUSSION AND ANALYSIS
FOR THE QUARTER ENDED JUNE 30, 2008

Forward Looking Statements

Certain statements contained in this managemeigtuskion and analysis (MD&A) constitute forward#ng
statements. These statements relate to futurdssweeithe Corporation’s future performance. A#itements other
than statements of historical fact may be forwawking statements. Forward-looking statementien, but not

always, identified by the use of words such asK&danticipate”, “plan”, “continue”, “estimate”, &xpect”, “may”,
“will", “project”, “predict”, “potential”’, “targeting”, “intend”, “could”, “might”, “should”, “believé and similar
expressions. These statements involve known aRdown risks, uncertainties and other factors thay roause
actual results or events to differ materially frahose anticipated in such forward-looking statementThe
Corporation believes that the expectations reftbdte those forward-looking statements are reasendbit no
assurance can be given that these expectationspwalle to be correct and such forward-looking stetets
included in this MD&A should not be unduly reliegan by investors. These statements speak only the alate

of this MD&A and are expressly qualified, in theintirety, by this cautionary statement.

In particular, this MD&A contain forward-lookingaements, pertaining to the following:

. projections of market prices and costs;

. potential benefits to Acceleware customers, inglgdiost savings and increases to cash flow and
productivity;

. advantages to using Acceleware’s products andcEsyi

. ease and efficiency of implementing Accelewaretzdpicts and services;

. supply and demand for Acceleware’s primary prodaats services; and

. expectations regarding Acceleware’s ability to eaigapital and to protect, continually exploit and

continually develop its products and services.

With respect to forward-looking statements contdiire this MD&A, the Corporation has assumed, amotiger
things:

. that it will be able to maintain its competitivevathtage in the marketplace;
. that it will be able to withstand the impact ofieasing competition; and
. that it will be able to obtain additional financing satisfactory terms.

The Corporation’s actual results could differ mityr from those anticipated in these forward-laakistatements
as a result of the risk factors set forth below alsg@where in this MD&A.

Additional factors are described in more detail the Annual Information Form filed with the secuegi
commissions or similar authorities in certain oé throvinces of Canadalnvestors should not place undue
reliance on forward-looking statements as the plangntentions or expectations upon which they are ksed

might not occur. Forward-looking statements inclué statements with respect to the timing and amouraf

estimated future revenue and sales and the Corporiain’s ability to protect and commercially exploit its

intellectual property. Readers are cautioned that he foregoing lists of factors are not exhaustive.The

forward-looking statements contained in this MD&A ae expressly qualified by this cautionary statement
The Corporation does not undertake any obligation @ update or revise any forward-looking statements,
whether as a result of new information, future evets or otherwise, unless required by law.

This MD&A of the financial condition and results of operations for the three-month period and six-month period
ended June 30, 2008 should be read in conjunction with the unaudited interim financial statements for the six-month
period ended June 30, 2008 and the audited financial statements for the year ended December 31, 2007. This
MD&A is presented as of August 29, 2008. All financial information contained herein is expressed in Canadian
dollars unless otherwise indicated.



Company Overview

Acceleware is a high performance computing (HPGpmany that sells specialized software and hardvlzae
reduces the computer processing time requiredafgel scale mathematical calculations.

Acceleware solutions are deployed by major orgdioiza worldwide to accelerate computer simulatiod aata
processing applications in areas such as electowit & gas, medical and security imaging, indiastand
consumer product design, and academic researcip@imng tasks in these fields can take several si¢ela year
to complete, and represent a major bottleneckgtatents progress and innovation. Acceleware’stigwis allow
organizations to accomplish the same tasks in gematt hours or a few days, and also allow orgaiumna to tackle
larger, more complex problems. By enhancing axtBeability to compute, Acceleware helps themdmpete.

The Company’s software acceleration products a#aisting software programs to utilize the multi-e@omputing
platforms that are available today. Accelewaretppetary solutions allow these existing softwapplications to
leverage a combination of Graphic Processing U@RUs) and multi-core Computer Processing UnitsU®Ras
mathematical co-processors. Through this techiypldgceleware has brought supercomputing to th&tdps

Many of today’s major mobile phone manufacturees asing Acceleware’s solutions to design their potsl more
rapidly. Acceleware's third-generation multi-boa@PU solutions can accelerate simulation and psitgs
algorithms by over 35 times.

The Company’s products are important to softwareelbpers who are able to easily plug into Acceleigar
platform to speed up their programs, saving theenetxpense and time involved in migrating their aggpions to a
multi-core environment.

Acceleware’s products benefit end users by progidineater computing speeds without the need foruttes to
move to a different software package or changdiagisvork processes.

Acceleware partners with software developers twidetheir programs with greater speed. In rettivese partners
assist the Company in marketing its products toethé user. Some of the Company’s current softysaréners
include CST, SPEAG, Remcom, Synopsys and Agilechiielogies.

Acceleware was founded in February 2004 by a gafugraduate students and professors from the Usityeof
Calgary’s Electrical Engineering department andabee a public company on the TSX Venture Exchange in
January 2006 through a reverse takeover of a ¢qqutd company, Poseidon Capital Corp. As at J3de2008,
Acceleware had a total of 91 employees in the US4 @anada. See, however, the discussion belowr uhde
heading “Subsequent Events”.

Overall Performance

As at June 30, 2008, the Company had $4,209,2%®iking capital and no debt, compared to $8,698 3d@t
December 31, 2007 and no debt. Acceleware haflrotanue of $2,428,290 and $962,901during thersixith
period ended June 30, 2008 and June 30, 2007 tagbec During the three-month period ended Jufie 2008,
the Company had total revenues of $1,073,325 caedpar $596,060 in the same quarter in the prior.y&ar the
six-months ended June 30, 2008, the Company had Bss of $5,073,058, compared to a net loss H2RR656
during the same period in the prior year. Neséasincreased during the first six months of 2008 jgrimarily to
higher expenditures on research and development.



Quarter Highlights:

On May 13, 2008 Acceleware annouced the availability of Acceleavd&xKTM™, an application library that
enables users of 3D Pre-Stack Time Migration (PSHEélutions to easily access the multi-fold perfonoe
benefits of today’s leading GPUs (Graphic Procekhkuts) for the oil and gas sector delivering regdiprocessing
power for the world’s most computing intensive sgcsapplications.

On June 3, 2008 Acceleware announced the adoption of the AxRaotage reconstruction solution for micro-
computed tomography (CT) by a major pharmaceutioatpany. Eli Lilly, a leading developer of pharmatical
products, has selected the AxRecon™ solution tedpg image reconstruction times used in the phegoiecal
development process. Pharmaceutical researchgutarly use CT Scanners in the drug developmentga® to
observe the effects of novel drug candidates otoama

On June 11, 2008Acceleware announced that it has entered inter@agement letter with Versant Partners Inc.,
as lead agent on behalf of a syndicate of agentsdimg, Caris & Company, Blackmont Capital Incdaxorthern
Securities Inc. to sell by way of a best efforterstiorm prospectus offering of a minimum of 18,30 units of
the Corporation (each a “Unit”) and a maximum of12D,482 Units at a price of $0.83 per Unit for imam gross
proceeds of $15,000,000 and maximum gross proaee$z5,000,000. On July 18, 2008, Acceleware anoedrit
would not continue with the short form prospecttfering due to market conditions.

On June 17, 2008Acceleware and Vector Fields, a world leaderlétteomagnetic modeling software, announced
a partnership to accelerate microwave design bybaung Vector Fields’ Concerto automation softwaarkage
with Acceleware’s FDTD Accelerator solution. Vectbields produces software for modeling and anatyzi
electromagnetic equipment and effects.

On June 17, 2008Acceleware also announced the release of thedigsditst commercially available GPU-based
cluster solution, the C30-16. This solution comBieceleware’s new clustering technology with itstfolio of
specially designed parallel processing computati@hgorithms to harness the power of 64 GPUs, deilig
significant performance and scalability for entesprcustomers.

On June 18, 2008 Acceleware announced acceleration of matrix eguagolvers found in simulation and data
processing software commonly used for scientifid amdustrial applications. These new methods sicguitly
extend the problem solving capability of the Aceedee Platform, allowing a broad new range of amion
providers the opportunity to deliver the compellipgrformance of multi-core and hardware accelesatortheir
technical computing customers.

Financial Performance Review and Analysis for Threand Six Months Ended June 30, 2008
Revenue

During the three-month period ended June 30, 2008, Company reported total revenues of $1,073,35 a
compared to $596,060 for the three-month periocdérdine 30, 2007 and for the six-months periodeéddae 30,
2008 reported total product sales of $2,428,29%bawpared to $962,901for the six-months ended Jan2@?7.

The increase in recognized revenue over the corblgaperiod was due to the addition of new chanaeiner and
higher sales per channel partner targeted end-uéetee Company’s product. Recognized revenuehénthree
month period ending June 30, 2008 was somewhatr lthaa recognized revenues in the first three mooft?2008
due to fewer orders being received from the Comigsamgin channel partners.



Three Three Six Six

Months Months Months Months

Ended Ended Ended Ended

June 30, June 30, June 30, June 30,

2008 2007 2008 2007

Revenue (unaudited) (unaudited) (unaudited) (unaudited)
Product sales $ 949,243 $ 495565 $ 2,057,381 $ 789,865
Maintenance 86,249 43,000 216,635 81,364
Interest 37,833 57,495 154,274 91,672
1,073,325 596,060 2,428,290 962,901

The Company recognizes revenue on approximately 60#l sales and amortizes the remaining 10% of¢h
sales (deferred revenue) into revenues over 13hmdrim the date of the sale. Revenue of $301v&E&2deferred,
of which $273,016 will be recognized over a peradthirteen months or less and the remaining $28,6%er
approximately 5 years.

Operating Expenses

Three Three Six Six

Months Months Months Months

Ended Ended Ended Ended

June 30, June 30, June 30, June 30,

2008 2007 2008 2007

Expenses (unaudited) (unaudited) (unaudited) (unaudited)
Costs of product sales $ 653,898 §$ 265,950 $ 1,468,679 $ 423,542
General and administrative 2,071,171 1,493,545 3,833,457 2,581,008
Research and development 1,203,883 444 511 2,065,308 691,139
Amortization 69,011 36,783 133,904 87,868
3,997,963 2,240,789 7,501,348 3,783,557

Operating expenses increased significantly durhrg three months ended June 30, 2008 compared tthribe
months ended June 30, 2007 as well as in thesfixgnonths of 2008 compared to the first six morghded 2007,
primarily due to the addition of staff, enhancedoayee benefit programs, increased research arelafewent and
marketing activities.

Cost of products sold for the three-month periodeghJune 30, 2008 were $653,898 compared to $2B%08%he

three-month period ended June 30, 2007 and fosithenonth period ended June 30, 2008 were $1,468:7
compared to $423,542 for the six-months ended 30n2007. The cost of products sold for the fanstl second
quarters of 2008 was higher because of the imgdatieovaluation allowance applicable to field demsation units
at client sites that are available for sale butyeitsold and the application of overhead allocetticelated to the
adoption of CICA Handbook Section 3031 “Inventdties

General and administrative expenses (G&A) inclullesaaries (excluding research and developmensquarel)
and related expenses (including benefits and pagrats); sales and marketing activities; facitipsts; stock-based
compensation; and professional fees. The incriea&&A over the comparable period was due to thditaah of
employees, increased sales and marketing relatedtias, and the implementation of an employeershmurchase
plan. For the three-months ended June 30, 2008) @&s $2,071,171 compared to $1,493,545 for theethr
months ended June 30, 2007 and for the six-momttieceJune 30, 2007 was $3,833,457 compared to BRHEB
for the six-months ended June 30, 2007. Inclugethé G&A for the three-months ended June 30, 20a6
$74,652 in respect of stock based compensation aedpgo $190,063 for the three-months ended Jun2CB0 .



For the three-month period ended June 30, 2008arels and development (R&D) expenditures were &1883
compared to $444,511 for three-month period ended 30, 2007 and for the six-months ended Jun2CBI8 were
$ 2,065,308 compared to $691,139 for the six-moettded June 30, 2007. R&D costs include salacmssulting
fees and related costs of personnel directly erjagthese activities, direct materials and ovedlseaTlhe increase
in R&D over the comparable period was due to thditeh of 16 researchers. In addition, the curegmrter saw
an implementation of a company share purchase an.the three-month period ended June 30, 2082 tvas a
combined benefit of $25,637 of government assigtdahmugh the NRC - Industrial Research Assistdrogram
and scientific research and experimental developtaercredits (SR&ED). For the three-month pergodied June
30, 2008 those benefits no longer apply. Incluidetthe R&D expenses for the three-month period dnii;e 30,
2008 was $13,882 in respect of stock-based compenszompared to $31,845 for the three-month pednded
June 30, 2007. These R&D expenditures were indunrahe further development of the Company’s éxisand
new hardware acceleration products and integratidhe products with the Company’s channel partners

Net Loss

The Company had a net loss for the three-montlogemded June 30, 2008 of $2,924,638 compareaméd lass of
$1,644,729 for June 30, 2007 and for the six-momtihded June 30,2008 losses were $5,073,058 compared
$2,820,656 for the six-months ended June 30,200i& net loss increased over the same period ipribeyear, as
the Company incurred additional costs to ramp upfditure growth and development of other verticarkets,
including additional staff, additional facilitiesi@ the current quarter implementation of a matclsingre purchase
plan program.

Liquidity and Capital Resources

As at June 30, 2008, the Company had $4,209,2wdiking capital and no debt, compared to $8,698 a1t
December 31, 2007 and no debt. Cash flow usedderations totaled $3,305,895 for the three-moattted June
30, 2008, compared to $1,898,826 for the three-hwanded June 30, 2007 and for the six-months ehate 30,
2008 cash flow was $5,648,995, compared to $3,283 @ the six-months ended June 30, 2007. The 30n
2008 financial statements incorporate a going conckause.

As at June 30, 2008, the Company had current itigsilof $1,482,302 compared to current liabilitf$$641,214 as
at June 30, 2007. The increase in current ligdslitvas due to regular trade payables which coosiswventory and
marketing expenses incurred near the end of theeguas well as increasing accrued payroll ligpilor employee
vacation entitlements and the set-up of deferredmees.

Accounts Receivable

As a result of increased sales over the compagaied, accounts receivable increased to $1,374488 June 30,
2008, compared to $1,198,480 as at December 3%, ZDile Company maintains close contact with itiarmel
partners to mitigate risk in the collection of agnts receivable.

Asset Backed Commercial Paper

The Company recorded no gain during the three-mpetiod ended June 30, 2008 in the carrying vafuts @asset
backed commercial paper (ABCP). A gain of $25,883 recorded for the six-month period ended Jun2G08
(see note 4 of the annual audited financial statésrfer further details.

Inventories

Inventories increased to a total of $1,716,735unliog $1,351,842 of parts to assemble accelerdtavdware for

the Company’s expanding product portfolio, and $863 of field demonstration units deployed to dsiisthe
integration of the Company’s products with its am@rpartners and new sales to prospective endeustomers.



Investing Activities

Capital asset additions, consisting generally ahgoter equipment and leasehold improvements tothl&y,850
for the three-months ended June 30, 2008, compar&690,278 for the three-months ended June 307,28

additions of $309,164 for the six-months ended Bhe2008, compared to $861,057 for the six-moatided June
30, 2007. The Company also had a short-term imerst of $1,569,277 mature for the period endinge R0y 2008
compared to nil for the comparable period in 2007.

Financing Activities

The Company has financed operations, R&D and dagif@enditures primarily through the sales of tlwrpany’s
products and cash on hand from the net proceeds fhe issuance of common shares from prior periodst
proceeds from the issuance of Common Shares frenexbrcise of warrants and options totaled $469{@Béhe
six-months period ended June 30, 2008 comparetl1d $1,508 for the six-months ended June 30, 2007.

Acceleware’s cash and cash equivalents decreask?|4d9,325 as at June 30, 2008 compared to $BZ4&s at
June 30, 2007. In addition to its cash and casiivakgnt, for the period ended June 30, 2008, tbm@any held
$1,036,865 in ABCP. As at June 30, 2008, the Gomphad a working capital of $4,209,272, compared t
$8,801,040 at June 30, 2007. The Company had ivedeat June 30, 2008 and June 30, 2007.

Sources and Uses for Cash

The Company generates cash flow from the sale oflymts to distributors and a small number of ersl-us
customers as well as from interest income. Eveh,whe aforementioned contributions to cash, tieen@any
anticipates that it will require additional workiegpital before December 31, 2008 to fully exedisteestructuring
and re-building as discussed in the SubsequenttEwseation below. Absent additional working cdpiteough a
financing, and/or the ability to access the thiedtp sponsored ABCP, the Company may be requirechdke
further adjustments to its business-plan to coetiasia going concern.

Summary of Quarterly Results

The following table highlights revenue, net incoamel loss per share for the eight most recently ¢eteng quarters
ended June 30, 2008.

Q2/08 Q1/08 Q4/07 Q3/07 Q2/07 Q1/07 Q4/06 Q3/06
Revenue 1,073,325 1,354,964 1,024,954 644,023 606,0| 366,841 $260,113 136,151
Net b
incomel(loss) ($2,924,638)| ($2,148,420)  ($2,121,42B)  ($1,795,667$1,644,729)| ($1,175,926) ($701,31p) ($564,840)
Earnings/(loss)
per share basi¢  ($0.07) ($0.05) ($0.06) ($0.05) ($0.05) ($0.06) )::4] ($0.03)
and diluted

Subsequent Events

a) In note 4 to the December 31, 2007 audited finansiatements, the ABCP restructuring plan was
disclosed. The ABCP noteholders voted in favoutthef restructuring plan on April 25, 2008. The
restructuring plan was approved by the Ontario Bap€ourt of Justice on June 5 2008 and uphelthky
Ontario Court of Appeal in a decision issued on #éstdl8, 2008. As at August 28, 2008, the restrirggu
plan is in hearings at the Supreme Court of Cartaddetermine if an appeal shall be granted at the
Supreme Court of Canada



b) On July 22, 2008 the Company announced that asudt reéf the withdrawal of its short form prospectus
offering announced on June 11, 2008, the Compargstsucturing the organization, reducing expemdgu
including reducing the number of personnel to apimnately 40 employees. Although the full impact of
the restructuring costs are still being determinibe, Company estimates the severance and vacation
liability to be approximately $500,000 and professil fee and disbursements related to the preparati
and marketing of the Company’s short-form prospectdfering is estimated to be $250,000. In
conjunction with reducing the number of persontieé Company also expects to reduce property and
equipment held at the end of the second quartéle Jompany estimates a reduction of $100,000 in net
book value of property and equipment for any digposs that may occur and possible impairment césrg
in recognition of current market values

As well, the Company is refocusing its efforts ¢t& most mature vertical markets, including eleatsn
and oil and gas. The Company remains committedagrimizing shareholder value and safeguarding the
Company’s ability to continue as a going concern dignificantly reducing operating costs and, in
collaboration with its channel partners, intengityiits sales efforts with a view to first attainjrthen
sustaining and growing the profitability of Acceles@’s business operations.

As part of the Corporation’s restructuring initiegj Sean Krakiwsky has resigned as the Presideht an
Chief Executive Officer of the Corporation. Mr. dkiwsky will remain as a Senior Strategic Advisor t
management and a director of the Corporation.

Dr. Michal Okoniewski, Acceleware’s Chief Scientistd one of the Corporation’s original founders, has
at the request of the Board of Directors agreesetve as Interim President and Chief Executived®ffi
until a suitable replacement has been indentifietiappointed by the Board.

Off-Balance Sheet Arrangements

Guarantees

Generally, while it is not the Company’s policy issue guarantees to third parties, Acceleware hteex into
certain such agreements as more fully describédbbe 11 to the December 31, 2007 Financial Statésnefss of
June 30, 2008, the Company believes that it is tertimat the indemnification provisions describeeréin would
require any material cash payment. As is the ¢ele any business, the Company may be subject t@ioe
regulatory investigations, claims, lawsuits andeotbroceedings in the ordinary course of its bussine

Risks Factors and Uncertainties

There have been no material changes in the nafuhe sisks or uncertainties facing the CompangaibDecember
31, 2007. However the probability of certain ridksing realized has increased due to the withdrafahe

Company’s short form prospectus offering announoedJune 11, 2008. A discussion of risks affectihg

Company and its business is set forth under th& Régtors and Uncertainties in Management’s Disoansand

Analysis for the period ended December 31, 2007.

Transactions with Related Parties
There were no transactions with related partiesiduthe three and six month ended June 30, 2008.

Critical Accounting Policies Estimates

General

The Management’s Discussion and Analysis for thar y@nded December 31, 2007 outlined critical actiogn
policies including key estimates and assumptio$ thanagement has made under these policies andhayw
affect the amounts reported in the financial stateis During the quarter, there have been no mahtenanges in
management’s key estimates and assumptions andredited interim financial statements follow treeme
accounting policies and methods of application tes most recent annual audited financial statemertts the
exceptions noted below:



Changes in Accounting Palicies - Initial Adoption

Capital disclosures

Effective January 1, 2008, the Company adopted Gheadian Institute of Chartered Accountants (“CICA”
Handbook Section 1535 “Capital Disclosures”. Tke/rsection requires an entity to disclose infororatibout its
capital and how it is managed. The Company’s ehpitanagement strategy is outlined in note 5 tofitrencial
statements.

Financial instruments

Effective January 1, 2008, the Company adoptedCit@A Handbook Section 3862 “Financial Instrumenasid

Section 3863 “Financial Instruments — Presentatiomhich replace Section 3861 “Financial Instruments
Disclosure and Presentation”. The new sectionseeand enhance financial instruments disclosuyeirements
and place increased emphasis on disclosure abeundture and extent of the risks arising from faian
instruments and how the Company manages those risks

In accordance with these new standards, the Conpfingncial instruments are classified as follows:

» Cash and cash equivalents, short-term investmewntsrvestments are classified as held-for-trading
and accordingly carried at their fair values;

* Accounts receivable are classified as loans angivables, and accordingly carried at their amodtize
costs;

» Accounts payable and accrued liabilities are d@skias other financial liabilities and are curignt
carried at their amortized cost.

General standards on financial statement presentation

Effective January 1, 2008, the Company adopted CHafndbook Section 1400 “General Standards on Fiaanc
Statement Presentation”, which requires the Compangssess its ability to continue as a going conesnd
disclose any material uncertainties that cast doahts ability to continue as a going concern.e Bldoption of this
standard did not have a material impact on the Gmyig financial statements.

Inventories

Effective January 1, 2008, the Company adopted CHahdbook Section 3031 “Inventories”, which reqsire
inventory to be valued on a first-in, first-out saer weighted average basis. The new standaodratpiires fixed
and variable production overheads that are incurremnverting material into finished goods to lleaated to the
cost of inventory on a systematic basis. The Cawymessessed a retrospective adjustment to its toves and
considered it not material; therefore no adjustnteast been made. The adoption of this standardhatichave a
material impact on the Company’s financial statetsien

Recent accounting pronouncements
Goodwill and intangible assets

CICA Handbook Section 3064 “Goodwill and Intangil#lesets”, which replaces CICA Handbook Section 3062
“Goodwill and Intangible Assets”, and Section 34R&search and Development Costs”, establishesttmlards
for recognition, measurement and disclosure of gdlbdand intangible assets. Under these new staisda
internally generated intangible assets may be mgzed in the financial statements under certainucirstances.
This standard is effective for the Company for rimeeand annual financial statements beginning amudey 1,
2009. The Company has not yet determined the itrgfabe adoption of this change on these finarsti@iements.

International financial reporting standards



The CICA plans to converge Canadian Generally Ammkpccounting Principles with International Finaic
Reporting Standards (IFRS) effective January 1,120he impact of the transition to IFRS on the Camps
financial statement has not yet been determined.

Disclosure of Outstanding Share Data
As at Aug 29, 2008, Acceleware had the followinghooon shares, options and warrants outstanding:

Common Shares 42,081,330
Stock Options 3,490,643
Warrants 2,250,000 @ $1.29

3,076,923 @ $2.00

Broker Warrants

280,723@%$1.30
492,308 @ $1.30*

*Each Broker Warrant consists of

one common share and one-half
one common share-purchase
warrant at $2.00

Additional Disclosure for Venture Issuers Without Sgnificant Revenue

Additional disclosure concerning the Company’s agsk and development expenses and general andiattatiae
expenses is provided in the unaudited interim fingrstatements for the six-month period ended Bh€008 and
the audited financial statements for the year edleckmber 31, 2007 that are availablenamw.sedar.conand as

noted below.
Research and Development June 30, 2008 June 30, 200
Salaries $875,322 $285,239
Consulting $145,688 $52,405
R&D lab supplies $29,110 $20,020
Stock-based compensation $13,882 $31,845
Rent and overhead allocations $139,881 $80,639
IRAP-NRC and SRED Credits - ($25,637)
Total $1,203,883 $444,511
Sales, General and Administration
Salaries $1,300,003 $800,426
Marketing $170,302 $86,849
Travel $212,996 $90.617
Rent, supplies and public company fees $264,802 05723
Stock-based compensation $74,652 $190,063
Professional fees $48,416 $114,917
Total $2,071,171 $1,493,545




